

















G1 Lofts (www.glliving.com)
e 51 Townhomes in Marina Del Rey, CA
e Ground-Up Construction

e Completed in 2006

R1 Lofts (www.rlliving.com)
e 49 Townhomes in Marina Del Rey, CA
e Ground-Up Construction

e Completed in 2008

*partial list
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F. Management
Steve Erdman, President & Chief Executive Officer

Mr. Erdman is one of the most accomplished real estate developers in Southern California over the past three decades. He
began his career in 1977 by joining the Los Angeles-based Goldrich & Kest, a privately-held real estate company that has
specialized in the development and construction of thousands of housing units and retirement facilities throughout California.

In 1983, Mr. Erdman became Vice President and was responsible for Goldrich & Kest’s entire construction operations and all
phases of the development process. Mr. Erdman managed multiple projects, including large developments of multi-family
subsidized apartment projects, high-end and high-rise apartments, condominiums and single-family homes, housing tracts,
board and care facilities, convalescent hospitals, hotels, commercial and large industrial projects.

His projects required him to work with many government and public agencies such as HUD, CRA, CHFA, OSHPUD, Los Angeles
Housing Department, universities, non-profit organizations, and required extensive business dealings with cities and county
officials throughout the state.

In 1990, Mr. Erdman founded Los Angeles-based Canfield Development, Inc. As President and Chief Executive Officer of
Canfield, he has developed apartments, condominiums and high end custom homes throughout Southern California. He is
responsible for overseeing every aspect of the company.

Serge Shirikian, Senior Vice President & Chief Financial Officer

Mr. Shirikjian began his professional career at the public accounting firms of Deloitte & Touche followed by BDO Seidman and
also worked as a financial analst for Disney. From 2002 to 2006, Mr. Shirikjian worked at Westfield, Inc. as Project Controller,
primarily responsible for acquisitions and operations of large shopping malls. His focus was on accounting and finance
functions of a portfolio of malls.

In 2006 Mr. Shirkjian joined Live Nation as a director of real estate acquisitions and development finance. In that role, Mr.
Shirkjian was responsible of analyzing and executing the company’s real estate expansion strategy, as the company business
includes acquiring and operating clubs, theatres (including “The House of Blues”) and amphitheatres as well promoting music
concerts.

Mr. Shirkjian joined Canfield Development in 2008 as Chief Financial Officer. He is responsible for financial analysis, tax
planning and management of Canfield Development’s projects and investments. In addition, Mr. Shirkjian oversees and
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structures sales and acquisitions transactions, debt and equity placements. He is a California licensed Certified Public
Accountant (inactive). He earned his MBA from UCLA's Anderson School of Management and a Bachelor of Science in
Accounting from University of Southern California.

Brian Gelt, VP Construction & Development

Brian Gelt joined Canfield in January of 2011 as Vice President responsible for the Company’s due diligence, entitlement, and
construction activities. In addition, he assists the Executive Team in land acquisitions and feasibility underwriting.

Brian started his career in 2001 estimating and managing commercial construction projects for Lusardi Construction
Company. He then worked for Jackson Pendo Development managing the entitlement and construction processes of infill
residential development projects. He continued his career at other privately-held residential and commercial development
companies managing hotel repositions, entitling a retail center, and advancing the Specific Plan and EIR on a 5,000 acre
master planned community.

Brian earned a bachelor’s degree in City Planning as a scholarship football player from San Diego State University. Brian
holds a California Real Estate Broker’s license, a California B Contractor’s license and a Certificate in Real Estate Finance from
UCLA Extension. In addition, Brian is currently pursuing a Masters of Real Estate Development (MRED) from the University of
Southern California on a part-time basis.

Brian is active in USC’s Graduate of Real Estate Association, National Association of Home Builders, and Urban Land Institute.

G. Contact Us

Attention: Investor Relations Department
Canfield Development, Inc.

1803 Prosser Avenue, First Floor

Los Angeles, CA 90025

Tel 310.446.8276

Fax 310.446.9125

Email info@canfield-development.com
www.canfield-development.com
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